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Articles, technical tips, want ads, - 2formation about Zlub members and/
or their families. or any o - ‘aformatirm you would like to have putlished
by ''Spoke Folks' should be <ot to: Bob Zdgeton; 3905 Gardenside Dr.,

N. /., Huntoville, Alabama 27C10,
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M onthly /eeting Schedule for 1974

© s m—  A— ———

Lugust 22 n/Zechanical Lkestoration' Presented by Tom Holley.
September 26 "Upholstery Seminar' Detcils being workead out by

Bill Constable,

October 24 "Viodel /. Saminar'' to be presented by some of our
knowledgeable hiodel 4 people.

November 21 Election and General Discuccion of Hershey 1974
December ? Christmas Party. Details to be worked out by Mr.

and Mrs. Jim Beaver and Mr. and Mrs. Doyal Hyatt,
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NORTH AL.-ABAMA RE SION
Activitizs for 1974
Lugust 18 "Rally and Ice Cream Freeze'' DBeing planned by
fabaliel & Bebde

Carl Berry and Dr. ke Gause, (Details enclosed)
Cctober nE21l Picnic!' Deztails by Dan Shady.

December 14 "Zmag Party" Mre and Mrs. Jim Beaver and

Mr. and Mrs, Doyal Hyatt.



Lug. 18

Aug. 18-24

Aug. 24

f.,uﬂ. 30 "3 1

Octs 1

Octo 3"",)

Octs 19

SOUTT»IXLILOT j\‘\-R JJ-A
AUTOMOGTIVE CLLENDAR

Huntsville Chapter Rally and Ice Cream Freeze Party

CCCZ4 1974 Country Music Car-auah starts Cumberland

Sapy Tennesses tours Atomic Energy Museum, Oakridge,
proceeds to Knoxville, Sewanee and Murfreesboro. Two

nights in Nashville = Grand Ole Opry et 2l - Limited to

125 cars,
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£ ACA - Florence, flabama

Invitational Show and flea market at Bradshaw High School

Q.‘)

7th /.nnual Labor Day Weekend Invitational

Pensacola, Fla,
Lntigue Car meet. AACS and specizl interest clacs. Free
- ES
flea market;for inform :ﬂt:on ccut@c?'

Bill Sprigg

Bouta 7, Box 442

Pensacola, Fla. 32506

Kruse 2nd Anuual Dutch Wonderland Car Luction

Dutch Wonderland £ musement Park
Lancaster, Pennsylyania

AACA - Nationzal meet at Hershey, Penncylvania

LA

Kruse 2nd Annunl Ste Louis Car Auction
Ste Louis Hilton
St., Louis, Missouri
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PRISIDENT'S COLUMN

I wich to announce that due to the press of paroonal business
I must resign as president of the North /labama Legion, feZ.Cels
I regret having to take this action but I know that Carl Berry, ac pres-
ident, will do his usual good job. I thank all those members that have
been so kind, to me, in handling the programs and planning the Club
activitie s,

Cespectfully,
Rill Constable

EDITORIAL COw

LMENT

I know your editor is really going to miss the fine inputs to ow
monthly publications that Bill has been providings Many times hisc has
been the only input so I am once again soliciting each member to

provide info for our publications.

I, for one, feel that Bill has been <olag

an outstanding job and
am certainly sorry to hear of his resignation. I am hopeful that Bill
will be able to spare enough -time tc remain active in the chapter's

activitics. I want to take this opporiunity to wich him the best.

i

Your Zditor



(This article ic condensed from the July 15 issue of "Forbeg" magazing,
a leading investment and financial publication. )
by Bob iidgeston

"D& IRADATION OF A HCBBY"

Y7ant to be the first on your block to gat burned in the latest speculative
craze? Then get yourgelf an ''old" car, With the stock market in ruins, tax
shelters leaking, swindles abounding and inflation speeded up, people reach
desperately for things that are likely to retain value, in inevitable result
is the spread of speculation into all kinds of things that once were sedate
hobbics: coin and stamp collecting; pop art; you name it. Now the speculators
and quick=buck boys are moving into ""classic' cars.

Two months ago on his Saturday night "casoner Report'', broadcast.r
Harry Reasoner coverzd an auto auction in Atlanta, Ta. at which a 1929
Duesenberg was sold for a record $205, 000, Now the self-proclaimed
experts claim cuch rare Ducscnbergs—only 488 were built-will be wor th
around $500, 000 in five years, By 1980, 2 cool $1 million. By such
claims and by publicity, the players hope to meke their propheciec sclf-
fulfilling, It has happened before,

Rare cars like these are to car-collecting what Vermeer or Breughe’
the ©lder are to art-collecting, They are not where the real action is; they
are too few and too cxpensive. In car collecting, the real action ig all over
the place, in Nashville and Minneapolis, in Dallas and Los Angdes-wherever
there are men who like to play weekend grease monkey, wherever there are
people who are turned on by cars but turned off by Detroit's current look-
alikes, There are more and more of such peopls, and with the speculators
getting into the act, prices arc climbing faste

"iny post=World War II car up to a '55 is hotter than a fire cracker,"
snaps /fuburn, Ind, auto auctioncer Dean Kruse. "/hy, at one recent szle
a good '55 Chevy brought $5, 000, a '48 Buick sold for $6, 800 and 2 '48 Caddy
convertible went for $10, 000. "

Kruse ic the biggest of 2 new breed of auto auctioncers who are changi-
this onetime hobby into a business, Until 1970 the only real public market fox
old cars was newspaper and 2obby magazine ads., Then in 1971 three or ,jouw
classic, antique or old car suctions were held throughout the Uy Sy This year
therce will be more than 100 of them, and each is expected to do between
several hundred thousand dollars and a million dollars worth of business.
{ruse alenc plans to sell 3,000 cars, twice ac many 2o he did last year,
nearly doubling his ~volume around 330 million,



What's behind the commearcializing of this typically /merican hobby?
~reed, of course; dealers and aution:ers stand to gain immensely as the
market spreads beyond lexitimate collectors to "Investors', Inflation, too,
plays a role, /o paper money becomes lecs and less valuable, people rush
to put their money into anything that they perceive is scarces

£t any rate, the mania is spreading. Not so long ago, a 10-year=-cld
car was worth little more than its scrap valus even if it was in good running
%

order. Not so today. The widely accepted theory now is that a car depreciater
rapidly, falling close to zero in ten years, but then picking up again when it is
ten or 12 years olds /. fter that, he older the better., Thus, for example, 2
1953 Buick Skylark that was only worth $315 in 1960 was worth as much as
$2,000 last year,

How far can the craze go? Who can say? The Dutch tulip bulb mania
in the 17th century was the prototype of such irrational booms. Some pro-
fessionals are already licking their chops over pt ospects for the next round
of higher prices. Jim Southard, 2 former itlanta stockbroker turned auto
collector-dealer, is readying investment programs in classic cars for profit-
sharing and pension plans. dis strategy is to cell such pregrams to groups
of doctors, lawyers and corporations. They will get the appreciating value
of the car and he will got 2 meanagement fee and poccibly even storage fees.
"Investing in cars ic just like buying stocks, except you don't have the down~
side risk', argues Southard, ''You buy the highest quality, where demand 15
greatest and supply is small, The value of thnse cars never goes down, 50
you're guaranteed tc make monay. " If he made claims like that for stocks.
Southard would be in the soup. But therc is no Securities & Exchange Com-

mission for classic carce.



MALTING NCTICE

DiTE: Thursday, Jugust 22, 1974
TIM & 7:00 po m,

PLACE: Bill Penny's
above the body shop

ACTIVITY "iechanical astoration’
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